
October 21,2022

Senior General Manager- Listing Compliance
BSE Limited,24th Floor, P J Towers, Dalal Street,
Mumbai 400001

Respected Sir,

Ref.:- Scrip Code: 507864

Sub.:- Unaudited Standalone and Consolidated Financial Results
alongwith Limited Review Reports and Results Press Release for the

quarter ended 30th September, 2022.

Ref.:- Pursuant to SEBI (Listing Obligations and Disclosure
Requirments) Regulation 2015

ln compliance of the following Regulations of the SEBI (Listing arrd
Disclosure Requirments) Regulation 2015, the Board of Directors of the
Company at their meeting held on 21st October,2022, taken on record the
Followings:

1. Unaudited Standalone and Consolidated Financial Results alongwith
statement of Assets and Liabilities and Cash flow statement for the
quarter and half year ended 30th September, 2022 pursuant to
Regulation 33 (3) (a);

2. Limitcd Rcview Reports from the Statutory Auditors of the Company
both for Unaudited Standalone and Consolidated Financial Results
for the quarter ended 30th September, 2022 pursuant to Regulation
33 (3) (c); and

3. Results Press Release of the Unaudited Standalone and
Consolidated Financial Results for the quarter ended 30th
September, 2022 pursuant to Regulation 47 (1) (b) read with
Regulation 47 (3).

Please find attached the above and kindly acknowledge receipt of the
sa11'le.

Thanking you,
Yours truly,

EER INVESTCORP LIMITED

IT CHANDRA
COMPANY SECRETARY

PINC
PIONEER
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PIONEER INVESTCORP LIMITED
( CIN : 165990MH1984P1C031909 )

Regd. Office: 1218, Maker Chambers V, Nariman Point, Mumbai 400 02'1.

website: www.pinc.co.in emall.: investor.relations@pinc.co.in
UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER 2022

Consolidated

Sr.

No.
Particulars

Quarlel
ended

30.09.2022

Quartet
ended

30.06.2022

Quartel
ended

30.09.2021

1

Half Year
ended

30.09.2022

Half Year
ended

30.09.2021

Flavpnlra

Full Year

ended
31.03.2022

Quarter
ended

30.09.2022

I Tdtal Revenue from ODeralions

Quarter
ended

30.09.2021

Half Year
Ended

30.9.2022

Half Yeat
ended

30.09.2021

Full Year
ended

31.03.2022

ll Other lncome

(Unauditedi
Reviewed)

(Unauditedr
Reviewedl

Total lncomefl+lll

(Unauditedi
Reviewed)

(Unauditedi
Reviewed)

2

Reviewed
(Auditedl

ExDenditure

45 00 125 50 211.70 727 .55

(Unauditedi
Reviewed)

676 15 7s4 16 1 194 27 2 394 24

(iii) Depreciation & Amortisation

388.41 454.2'l 835.30 1.345 54

(Unauditedi
Reviewed)

4.11\ 813 1 55.6312.24

ProfiU (Loss) from ordinary

495.10 '1.s78.14 1.539.37 3.557.O2

5.29 10.58 23.08
511.37 500.39 1.269.7',I 2.749.87 qtt 3,1 1.562.45 3.601.73

li) Finance Costs

506.08

11150 ,i5 0A 514 A5 968.74
,47 2R

4

7s9 64

33 05

454.21

52.93 107 67

5

138 87
969.97 1

2 activities before exceDtional items 33.77 163.82

(Unauditedi
Reviewed)

423.s1 547 't 3R 05

423.51 138.05

6 56.58

Net ProfiulLossl for the Deriod 2A nq 1a 7q

fax Exoenses

{{n 80 366 q3 t7a A3

A

250

a5 561 391 37 93 tl 1.39', 25.31

7

(ii) lncome tax relating to items that 2.68 (8.73)

5.29

-0.29 -s.54 2.87

137.61 .36

t0 671

/7 qa) 25 q5

(Unauditedi
Reviewed)

(4 1F-\ )93 13A 48 rq 44\

20.54

28 3q l8 531

677.98

18 94 000

q Tdl.l c6mnrehcnqiva lncome {q+{ 0l

123 5A

3q 70 an la 57.42 262.34 40-60 302.98

L77.60

98.87

1229 69

5.29

1n

3asic & Diluted EPS (Rs.) Excluding
rxtraordinarv items

683.27

Items that will not be

036 0.97 0.77 2.31

3asic & Diluted EPS (Rs.) lncluding
0.'1'1 0.36

20.52

oat )94 211

1001.'t 8

o 10 o77

(Audited)

Notes

and disclosure requirements) regulations 201 5 as amended.

respect of the Group.

3. Figures pertaining to previous year/periods have been re-grouped and re-arranged wherever necessary.

will not be reclassified to orofit or loss

-., .i..
: lt'
l.! ;
rl . ,.

'..:-',-.

40 00

)LA N7

B) (i) ltems that will be reclassified to

L92.37

1.01'1.76

Dale i 21st October 2022
Place : Mumbai

orofit or loss

25.47

(Unauditedi
Reviewedl

Quartet
ended

30.06.2022

1259.74

(ii) lncome tax relating to items that

16 q5

will be reclassified to orofit or loss

597_54

8.02

Other Comprehensive lncome/ (loss)

9.96

7.68

2675.36

41 06

51 5.85

L12 t7

85.73

74.51

17.34

(5.731

(10.66)

s21.53

1.105.88

41.79

lerninos Per Share {Rs )

0.72
922.31

-9.37

41.40

34.68

83 68

656.54

so2 17

AL 7L

2.326.36

80.33

{ in Lacs

:xtraordinarv items

10.92
AA7 I7

(5.88)

1.95

26.40

909.75

3q er

163.82

108.37

842.62

642.31

I 1.55

45.O2

7.97

1.40

1A 1'l

24 0)

26 53

'178 55

0.00

2nn nn

661.80

11 64

16.051

15.24

10

22 38

280.00

122.39
783.26

o.21

154 27

-0.98

10

8.17

i )1

117

17 97

247.24

5.67

011

44.71

-6.54

112.62\

43 7A

a2 t,l

1-417.5A

2AA 67

1 ?AO 15

3. 18

42.87

121.73

10

1?)9 69.

285.67

.AL A7

o.32

505-41

1(.

143

1229 69

144.47

499.47

46.00

1C

oq7

1229 69

qa n7

2.98

1 26.0S

(6.37)

10

171 3t

001

2.21

(0.00)

'lc

86.65

493

1229.69

0.10

(1.24\

10

1229.69
10

140 0s

1229 69

513./t3

10

3.04

304231 nao

behalf of the Board
lnvsstcorp Limited

0.80

10



PIONEER INVESTCORP LIMITED
( CIN : L65990MH1984PLC031909 )

Regd. Office: 1218, Maker Chambers V, Nariman Point, Mumbai 400 021.

Website: www.pinc.co.in email. : investor.relations@pinc.co.in
UNAUDITED STANDALONE AND CONSOLDATED BALANCE SHEET AS ON 3OTH SEPTEMBER 2022

t in Lacs

Audited

Particulars

6,751.61
4.24

5,982.34
2,034.45
3,470.50

1,443.49
473.19

6,804.83

Assets
- FinancialAssets

Cash & Cash Equivalents
Bank Balance other than above
Receivables
Loans
lnvestments
lnventories
Other FinancialAssets

1,086.08
485.74

10,296.40

4.45
89.00

405.46
110.38

Total FinancialAssets

- Non-FinancialAssets
Current Tax Assets (Net)
Deferred Tax Assets (Net)
Property, Plant and Equipment
Other Non-Financial Assets

riArr + rrBrr

1,037.71

Total Non-Financial Assets

TotalAssets

Equitv and Liabilites
- Financial Liabilites

- Trade Payable
- total outstanding dues of micro enterprises & small enterprises
- total outstanding dues of creditors other than micro enterprises

& small enterprises
Debt Securities
Borrowings (Other than Debt Securities)
Deposits
Other Financial Liabilites

605.94

7,564.12
200.00
403.94

4,889.43
200.00
639.61

7,706.14
263.17
432.35

30.09.2022

4,926.98
200.00
695.28

5,942.87

Unaudited

Standalone
31.03.2022

9,767.97 6,773.63

1,289.47
1 1,693.93

1,289.47
12,710.93

46.82

Total Financial Liabilites

3,031.76
4.30

6,003.55
5,210.65
6,499.36

Audited

rrAr.

lt

rrl.r +rrllrr

- Non-Fianancial Liabilties
Provisions
Other Non-Financial Liabilites
Current Tax Liabilities (Net)

1,289.47
11,636.11

30.09.2022
Consolidated

Unaudited

16.02

20.796.44

Total Non-Financial Liabilites

rrBrr

Total Liabililites

23.81
89.00

366.99
78.65

1.03.2022

18.259.15

Equitv
- Equity Share Capital
- Other Equitv

1,803.10
5,210.65
7,146.92

558.45

21,354.89

22,882.',19

Total Eouitv & Liabilites

1,792.18
2,034.45
3,859.91

609.30

18,868.45

55.87
291.69
435.43
103.19

19.554.76

r.Arl

886.18

23,768.37

18.71

291.69
484.83
119.59

| -.'A.. *',B,,

8.168.06

rrBrr

914.82

20,469.58

139.08
64.36

5,729.04

203.44

8,371.50

160.44
53.39

9,439.37

213.83

12,983.40

249.93
77.57

1.10

21,354.89

6,428.21

328.60

12,925.58

270.88
73.44

1.10

18.868.45

345.43

14.000.40

1,289.47
12,406.48

23.768.37

13.695.95

20,469.58



PIONEER INVESTCORP LIMITED
( CIN : 165990MH1984P1C031909 )

Regd. Office: 1218, Maker Chambers V, Nariman Point, Mumbai 4O0 021.
Website: www.pinc.co.in email. : investor.relations@pinc.co.in

(2r.73)

A. Cash flow from operating activities
Profit before tax

Adjustments for:
Depreciation and amortisation expenses
Finance costs

Fixed Assets written off
Rent received
lnterest received
Profit on Sale of Fixed Assets

Profit on Sale of lnvestments
Fair Value (Gain)/ Loss

UNAUDITED STANDALONE AND CONSOLDATED CASH FLOW STATEMENT AS ON 3OTH SEPTEMBER 2022

Particulars

Operating profit / (loss) before working capital changes
Changes in working capital:

I nventories
Trade receivables
Loans

Other Current Assets

Current Liability
Provisions

-L747L7A
67s.16

224.23
435.74

9.50

Cash generated from operations
a.Direct Taxes (Paid)

Net cash flow from / (used in) operating activities (A)
B. Cash flow from / (used in) investing activities
a.Purchase Of Property , plant and equipment
b.Purchase Of lnvestments
c.Sale /Reversal of Fixed Assets

d.Sale of lnvestments
e.Rent received
f.lnterest received
Net cash flow from / (used in) investing activities (B)

C. Cash flow from / (used in) financing activities
a. Borrowings -Net of Repayment
b.lnterest Paid

(4,187.131
(4.s0) (38.791 (7.72\

30-09-2022

14.191.631 12.177.691

(2.60)

0.60
g.98

Unaudited

Standalone

4r.79

30-09-2021

Unaudited

4L.06
23s.08

(o.60l
(e.e8l

L63.82

Net cash flow fiom / (used in) financing activities (Cl

Net increase / (decreaseI in Cash and cash equivalents {A+B+C}
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the vear

30-09-2022

33.0s
432.47

Unaudited

(3.23)

Consolidated

304.L2

(0.60)

(8.42)

{ in Lacs

-3r76.2C

3719.85
-0.06

-2997.74

-224.7C

-2L.36

285.67

30-09-2021

(28.es)

Unaudited

52.93
244.30

591.33

-5037.20

7L9.98
-7Lt.t7

15.81

228.87
5.19

(2,39s.49)

(0.501

l)'t.1'l
12.415.801

10.30

I44.87

43.78

522.Es

0.60
(10.301

0.60
3L,2I

7.98 t.67 112.301 25,94

2779.r5
-244.3C

2.4t9.62

30.80
1,6.O2

(4s.3sl 344.87
7.\77.9?53.19

8.57

501.15

(0.60)

(3r.21)

-3r76.2C

349L.57

0.0c

-3270.61

236.r3
-20.9e

2674.69
-235.08

657.46

(s.3sl

(2,138.901

0.60
8,42

4575.08

-432.41

(2.60)

46.42

(1s,469.s21

4-I42.6r

|Ls,477.24',,

7.U

(s.831

2.534.86

1,915.69 1.098.95

15996.67
-s22.3s

L5,474.r2

23.05
L,075.97



IAYESH DADIA & ASSOCIATES LLP
CHARTERED ACCOUNTANTS 

-

422, Arun Cfiambers, Tardeo, Murnbai - 400034. Tel.: +91-22-66602417 I 6660'1056 Fax : +91-22-66602418

E-mail: info@jdaca.com Website : www.jdaca.com

lndependent Auditor's Review Report on standalone unaudited quarterly financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015 (as amended)

TO
The Board of Directors of
Pioneer lnvestcorp Limited
1218, Maker Chambers V, Nariman point, Mumbai - 400021

lntroduction

We have reviewed the accompanying Statement of standalone Unaudited
Financial Results, the Statement of Assets & Liabilities and the Cash Flow
Statement ("the statements") of Pioneer lnvestcorp Limited ("the Company") for
the quarter and half year ended 30th september, 2ozz, being submitted 6y the
Company pursuant to the requirement of Regulation 33 oitne SEBI (Listing
obligations and Disclosure Requirements) Regulations, 201s, as amended
including various circulars issued by SEBI from time to time.

This statements, which is the responsibility of the company's Management and
has been approved by the Company's Board of Directors. Our respoisibility is to
express a conclusion, on the statements based on our review of tire statements,
which has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard g4 "lnterim Financial
!_eporti!g" ("lnd AS 34"), prescribed under Section 133 of the companies Act,
2013, sEBl circular clR/cFD/FAc/62t2016 dated brh July, 2016, and other
accounting prlnciples generally accepted in lndia.

Scope of Review

We conducted our review of the Statements in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of lnterim Financial lnformation
Performed by the lndependent Auditor of the Entity", issued by the lnstitute of
Chartered Accountants of lndia. This standard requiies that we plan and perform
the review to obtain moderate assurance as to whether the financial staiements
are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

ifR[0



Gonclusion

Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statements of unaudited financial

results, Statement of Assets & Liabilities and Cash Flow Statement prepared in

accordance with the recognition and measurement principles laid down in lnd AS

3+, ipecified under Section 133 of the Companies A9t, 2013, the SEBI Circular,

.nO btn"r applicable accounting standards and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed

in terms of Regulation 33 of the SEBI (Listing Obligations and Dis_c_losure

Requirements) Regulations, 2A1ffi read with Circular CIR/CFD/FAC/62/2016

dated Stn July, 2016 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm Reg No.: 1 142WM100122

I IA

Dave
Partner
(Membership Number: 1 20073)

U Dl N : 2212A073BAN D DF71 78

Place: Mumbai
Date: 2111012422.

-
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IAYESH DADIA & ASSOCIATES LtP
CHARTERED ACCOUNTANTS :

422, Arun Chambers, Tardeo, Murnbai - 400034. Tel.: +91-22-66602417 / 66601056 Fax : +91-22-66602418

E-mail: info@jdaca.com Website : www.jdaca.com

lndependent Auditor's Review Report on consolidated unaudited quarterly financial results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

TO
The Board of Directors of
Pioneer lnvestcorp Limited
1218, Maker Chambers V,
Nariman Point, Mumbai- 400021

lntroduction

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results, the
Statement of Assets & Liabilities, and the Cash Flow Statement of Pioneer lnvestcorp Limited ("the
Holding Company") and its six (6) Wholly owned subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group"), for the quarter and half year ended 30th September,
2022, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended including
various circulars issued by SEBI from time to time,

This Statements, which is the responsibility of the Holding Company's Management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting"
("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, SEBI Circular
CIR/GFD/FAC|62|2016 dated 5th July, 2016, and other accounting principles generally accepted in
lndia. Our responsibility is to express a conclusion on the Statement based on our review.

Scope of Review

We conducted our review of the Statements in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting mafters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular CIR/CFO/CMD'114412019 dated 29th
March, 2019, issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable,

The Statement includes the results of the following entities:
a) Pioneer lnvestcorp Limited;
b) lnfinity.ComFinancialSecuritiesLtd.;
c) PINC Finserve Pvt. Ltd. (formerly Pioneer Commodities lntermediaries Pvt. Ltd);
d) Pioneer Fund invest Private Ltd.;
e) Pioneer Wealth Management Services Ltd.;

0 Pioneer Money Management Ltd.;
g) Pioneer lnvestment Advisory Services Ltd.



Gonclusion

Based on our review conducted and procedures performed as stated in paragraphs above and based
on the consideration of the review reports of the other auditors referred to in paragraphs below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
lndian Accounting Standard 34, specified under Section 133 of the Companies Act, 2013, the SEBI
Circular and other accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement,

Our conclusion on the unaudited consolidated financial Statement, and our report in terms of
Regulations 33 (read with Regulations 63) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circulars, in so far as it relates to the amounts and
disclosures included in respect of the aforesaid subsidiaries, are based on the financial results drawn
by the management.

Our conclusion on the Statement is not modified in respect of the above matters.

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm Reg No.: 121142WM1

Partner
(Membership Number: I

UDI N : 2212007 SBAN DSU3251

Place: Mumbai
Date: 21fi02022



No. Paniculars

Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th September,2022.

Cureit
quarter Ouarter

(Unaudited / (Unaudited /

39.

the Stmk

( CIN : L65990mH1984P1C031909 )
Regd. Office: 1218, Maker Chambera V, Nariman Point, Mumbai ,O0 021

Tel. no. 022 - 6618 6633, Fa no. 2204 9195
Website: ww.pinc.co.in email id: inveslonrelations@pinc.co.in

SIANDALONE

Previ@s

40.

(Rs- ln
CONSOLIDATED

Curent Previous Coreponding Year to date figure Year to date figurs
previous for the qrrent for the previous

ended ended
(Umudited / (UEudited / (Unaudited / (Unaudited / (Unaudited /

922.31 667 921.31

27'l

2.31
2.31

PIONEER INVESTCORP

GAURANG
MANAGING

Y€r to date figures Year to date figurG
tq the orent ftr lhe previous

ended sded 30.09.2021
(UEudited /(Umudited /

101't
4'l
41

1269.7'l

57 121

mded

1 Tolal ln@me ftom operations
2 Net Profil / (Loss) for lhe period (before Tax, exceptional and/or extraordinary items)
3 Net Profit / (Loss) for the period before Ta, (afrer exceptional and/or extraordinary items)
4 Net Profit / (Los) for the period after tax (after exceptional and/or extEordinay item)
5 Total Comprehensive Inmme for the period (mmprising Profit / (Lcs) for the period

(atter tax) and other comprehensive lncome
6 Eqlity Share Capital
7 Resryes (excluding Revaluation Reserue

as shom in the Balance sheet of previous year)
8 Earning Per Share (for continuing and discontuning operations)

( ofRs.10/. each)
Bagc
Dillled:

51 l

33.

18.1

Note : The above is an exlracl of the detailed format of Quarterly Financial Results - as per IND AS mmpliant filed
Excfianges under Regulation 33 ofthe SEBI (Listing and Olher Disclosure Requirements) Regulations, 2015. The

85.
85"

95.12.21

86

0.
0.

2.21

2.2'l

0.
0.

0.
0.

full brmat of the quarterly Financial Results are available on Companys rebsite ww.pinc.@.in and on the BSE website.

Munbai
21t10t2022


